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"[...] The financing of a company under Belgian law or under the law of another country, which is involved
in the manufacture, use, marketing, sale, distribution, import, export, stockpiling or transportation of anti-
personnel mines or sub-munitions [...]" "Financing [...] includes all forms of financial support, namely
credits, bank guarantees and the acquisition for own account of financial instruments issued by the
company."

"[...] The investment of public moneys." "[...] Any investment, direct or indirect, in a munitions company
“munitions company” means a company involved in the manufacture of prohibited munitions or
components; “prohibited munition” means a cluster munitions, explosive bomblet or anti-personnel mine."

"[...] Whoever uses, subject to the provisions of Article 3, paragraph 3, develops, produces, acquires in
any way, stores, retains, or transfers, directly or indirectly, cluster munitions or parts thereof, or
financially assists, encourages or induces others to engage in such activity, is punished with imprisonment
from three to twelve years and a fine of 258.228 euros to 516.456 euros."

"[...] The direct financing of the development, manufacture or acquisition of prohibited war material is
prohibited. [...] The indirect financing of the development, manufacture or acquisition of prohibited war
material is prohibited where the prohibition of direct financing is circumvented thereby.”

"All persons, businesses and corporate entities are prohibited from knowingly financing cluster munitions
or explosive submunitions."

"*[...] an obligation that prevents an enterprise directly supporting any [...] enterprise which produces,
sells or distributes cluster munitions.” “An enterprise [... ] will take adequate measures in order to ensure
that it does not: a. carry out transactions or has transactions carried out with a view to acquiring or
offering a financial instrument that has been issued by an enterprise that produces, sells or distributes
cluster munitions [...] or essential parts thereof; b. provide loans to an enterprise as referred to in [...]
(a) above; or c. acquire non-marketable holdings in the capital of any enterprise described under (a)
above.”

"A person commits an offence who provides or invests funds with the intention that the funds be used, or
knowing that they are to be used, in the development or production of cluster munitions."

"[...] a person who directly or indirectly does one or more of the following commits an offence: invest
funds with the intention that the funds be used, or knowing that the are to be used, in the development or
production of cluster munitions."

"[...]The direct financing of the development, manufacture or acquisition of prohibited war material is
itself prohibited. [...] The indirect financing of the development, manufacture or acquisition of prohibited
war material is itself prohibited where the prohibition of direct financing is circumvented thereby.”

"[...] The intentional provision of financial assistance to an entity so that the entity can develop or produce
cluster munitions will amount to an offence."

"[...] We consider investment in the production of cluster munitions to be prohibited."

"Cameroon [...] approves therefore [...] the prohibition on investments in cluster munitions."

"[...] under the bill it is prohibited to assist, encourage or induce anyone to engage in any prohibited
activity including knowingly and directly investing in the production of cluster munitions.” “[...] an
investment that is executed with the knowledge and intention that it will encourage or assist cluster
munitions production would be captured by the legislation’s prohibition on aiding and abetting any primary
offence."

"[...] Colombia views investment by any government in the production of cluster munitions as prohibited
under article 1(1)c of the CCM."

"[...] the provisions of the convention forbid the [...] investment in the production of cluster munitions
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**Contrary to these interpretive statements, the draft ratification bill in Canada does not include any provisions that would prohibit investments in cluster munitions.

For more information on the Canadian ratification process see http:

www.stopclustermunitions.org/news/?id=3661
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"[...] the Republic of Congo agrees with the views of a number of States Parties to the convention and the
Cluster Munition Coalition that investment in the production of cluster munitions is also prohibited by the
convention."

"Investment in the production of cluster munitions is prohibited."

"[...] We agree that investment in the production of cluster munitions is prohibited."

"[...]1 Any knowingly financial assistance, directly or indirectly, in the production or trading of cluster
munitions would be considered as assistance, encouragement or inducement falling within the scope of
the law under criminal complicity or commission of offenses under this bill."

"[...] Ghana considers investments in the production of cluster munitions a form of assistance that is
banned by the Convention."

"[...] According to the interpretation of the government of Guatemala, the Convention also includes a
prohibition on investments in companies that manufacture cluster munitions."

"[...] It is important for the integrity of the Convention and its implementation to include those
investments in the list of prohibitions."

"[...] Hungary believes that investment into the production of cluster munitions is prohibited by the
Convention."

"We strongly support the full prohibition of cluster munitions, including those activities during the joint
military operations, transiting, foreign stockpiling and investment in the production of cluster munitions."

"[...] It is the understanding of the government of Lebanon that Article /1/ Paragraph (c) of the
Convention prohibits the investment in entities engaged in the production or transfer of cluster munitions
or investment in any company that provides financing to such entities. In the view of Lebanon,
"assistance" as stipulated in Article /1/ paragraph (c) includes investment in entities engaged in the
production or transfer of cluster munitions and is thus prohibited under the Convention."

"[...] The Convention, in the opinion of Madagascar, also precludes investments in companies that produce
cluster munitions"; and "[...] any investment in cluster munitions should indeed be prohibited."

"Malawi is of the opinion that the Convention constitutes a prohibition on the investment in producers of
cluster munitions."

"Malta believes that the assistance prohibition under Article 1 (c) of the Convention precludes financing
and investment in corporations linked with the production of cluster munitions."

"[...] Also, it is Mexico's opinion that investment for the production of cluster munitions is also prohibited
by the Convention."

"Niger considers [...] investment in the production of cluster munitions to be banned by the convention."

"The Ministry agrees that investment, for example, in companies that develop or produce cluster
munitions may fall within the scope of the Convention’s prohibition of aiding and abetting. [...] [...] it
cannot be excluded that private investment [...] in companies that develop or produce cluster munitions,
may be incompatible with the Convention."***

"[...] Any investment in the production of cluster munitions is prohibited."

"Senegal considers the transfer and foreign stockpiling of cluster munitions, and investment in cluster
munitions to constitute a violation of the CCM."

"Slovenia has no intention to allow for investments in cluster munitions." "[...] Slovenia understands that
the Convention does not permit investment in production of cluster munitions, and therefore will not allow
investments in Slovenia in the production of cluster munitions abroad."

"[...] Under the current provisions of the Bill, which have been modeled upon the definitions and
requirements of the convention, the direct financing of cluster munitions would be prohibited."

"[...] The Convention on Cluster Munitions includes a prohibition on investments in companies that
manufacture cluster munitions."
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*** The preparatory work (proposition no. 7) of the law says that certain forms of investment in cluster munitions production may be prohibited under the aiding and abetting prohibition, however “[...], the question whether such private
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